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DIRECTOR'S REPORT

To,
The Members

Yours Directors have pleasure in submitting herewith their 05™ Annual Report together with audited
statement of accounts of the Company for the year ended 31% March, 2024.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
(Amount in Rs.)

Particulars 2023-2024 2022-2023
TOTAL REVENUE 26,37,51,168.91 20,49,26,546.93
PROFIT/LOSS BEFORE TAX 41,65,492.48 3,24,772.97
LESS:TAX EXPENSES

CURRENT TAX 0 0

DEFERRED TAX 0 0
PROFIT/LOSS AFTER TAX 41,65,492.48 3.24,772.97
BALANCE CARRIED TO BALANCE SHEET 41,65,492.48 3.24,772.97

2. BRIEF__DESCRIPTION OF THE COMPANY’S WORKING DURING THE
YEAR/STATE OF COMPANY’S AFFAIR

The Company’s turnover this year is Rs. 26,37,37,633.91/- as compared to last year’s turnover of Rs.
20,49,11,448.93/- The Company’s Profit before tax is Rs. 41,65,492.48/- during the year against the
Profit before tax of Rs. 3,24,772.97/- achieved in the corresponding previous year.

3. DIVIDENDS

With a view to provide a cushion for any financial contingencies in the future and to strengthen the
financial position of the Company, your Directors have decided not to recommend any dividend for
the period under review.

4. RESERVES

No amount has been transferred to reserves during the year.

5. DEPOSITS
PARTICULARS DETAILS
(i) Deposits accepted during the year NIL

(ii) Deposits remained unpaid or unclaimed as at the end of | NIL
the year (from Share Holders)

(iii) Default in repayment of deposits or payment of interest | NO

thereon
PARTICULARS OF DEFAULT AMOUNT OF | NUMBER OF
DEPOSIT CLASS
At the beginning of the year - -
During the year - -
At the end of the year - -
e Y
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F(iv) Details of deposits which are not in compliance with the | NIL
requirements of Chapter V of the Act

(e) Gross Amount Received from Directors and Relative RS. 2,70,000/-
of Directors during the year

6. CAPITAL STRUCTURE

Authorised Share Capital of the Company is Rs.1,00,000.
Paid Up Share Capital of the Company is Rs. 1,00,000.

7. INDUSTRY SCENARIO AND STATE OF COMPANY’S AFFAIRS

The Company is engaged in business of Providing Testing Services.

8. CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.

9. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the Company
which have occurred after March 31, 2024 till the date of this report.

10. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATION IN FUTURE

No significant and material orders were passed by the regulators or courts or tribunals which affect
the going concern status and future operation of the Company.

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors is duly constituted with Mr. Dipanshu Punglia and Mrs. Shridevi Boob as
Directors of the Company.

There was no change in composition of the Board of Directors during the current financial year.
Apart from the above the Company is not required to appoint a Key Managerial Personnel.
e DECLARATION BY AN INDEPENDENT DIRECTOR
Your Company is not required to appoint an Independent Director
12. MEETINGS

The Board of Directors of the Company met 05 times during the financial year on 12/06/2023,
22/07/2023, 28/08/2023, 22/12/2023 and 11/03/2024 in respect of which proper notices were given
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and proceedings were properly recorded, signed and maintained in the Minutes Book kept by the
Company for the purpose. The intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013.

The detail of meetings attended by the Directors is as follows:

S. No. | Name of Directors Number of Meetings Attended
1 Mr. Dipanshu Punglia 05
2 Mrs. Shridevi Boob 05

Annual General Meeting of the Company for the financial year 2022-2023 was held on Saturday,
30t September, 2023.

No Extra Ordinary General Meeting was held during the financial year.

13. AUDIT COMMITTEE

The Company was a Private Company as on 31%' March, 2024 hence, provisions of Section 177 of
the Companies Act, 2013 were not applicable.

14. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2)
OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014:

None of the employee of your Company, who was employed throughout the financial year, was in
receipt of remuneration in aggregate exceeding the limit specified under Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014,

15. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

At the end of the financial year under review none of the Company have become or ceased to be
subsidiaries, joint ventures or associate companies.

16. CONSOLIDATED FINANCIAL STATEMENT

NOT APPLICABLE
17. AUDITORS

The Company in its Annual General Meeting (AGM) held on 31t December, 2020 appointed M/s
R. P. MUNDRA & CO. (Firm Registration no.: 000978C), Chartered Accountants, Jodhpur as
Statutory Auditors of the Company to hold office for the period of 5 consecutive years from the
conclusion of the said AGM until the conclusion of the sixth consecutive AGM. However, in view of
the provisions of section 139(1) of the Companies Act, 2013 amended by the Companies
Amendment Act 2017 effective from 07/05/2018 their terms of appointment shall no more be
required to be ratified by the members of the Company in AGM.

18. AUDITORS’ REPORT

v
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There is no qualification, reservation or adverse remarks or disclaimer made by the Auditors in their
report.

19. SECRETARIAL AUDIT REPORT

The requirement of obtaining a Secretarial Audit Report from the Practicing Company Secretary is
not applicable to the Company.

20. CORPORATE SOCIAL RESPONSIBILITY

As per the provisions of Section 135 of the Companies Act, 2013, read with rules framed there
under, every Company including its holding or subsidiary and a foreign Company, which fulfills the
criteria specified in sub-section (1) of section 135 of the Act shall comply with the provisions of
Section 135 of the Act and its rules.

Since the Company is not falling under any criteria specified in sub-section (1) of section 135 of the
Act, your Company is not required to constitute a Corporate Social Responsibility (“CSR”)
Committee.

21. VIGIL MECHANISM

Since the Company was Private Company as on 31* March, 2024, the provisions regarding vigil
mechanism as provided in Section 177(9) of the Companies Act, 2013 read with rules framed there
under were not applicable on the Company.

22, RISK MANAGEMENT POLICY

The Company was a Private Limited Company; hence it is not covered under the purview for
constituting Risk management committee under the provisions of listing agreement.

23. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

Details of loans, guarantees and investments covered under the provisions of Section 186 are given
in the notes to the Financial Statements accompanying this report.

24. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH THE
RELATED PARTIES

All the related party transactions were entered by the Company in ordinary course of business and
were on arm's length basis. Transactions with related parties are conducted in a transparent manner
with the interest of the Company and Stakeholders as utmost priority. Since all the related party
transactions were entered by the Company in ordinary course of business and were on arm's length
basis, FORM AOC- 2 is not applicable to the Company.

25. INTERNAL CONTROL SYSTEMS

The Company’s internal control systems are adequate and commensurate with the nature and size of
the Company and it ensures:
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e Timely and accurate financial reporting in accordance with applicable accounting standards.
e Optimum utilization, efficient monitoring, timely maintenance and safety of its assets.
Compliance with applicable laws, regulations and management policies.

26. HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company is pleased to report that during the year under reporting, the industrial relations were
cordial.

27. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information in accordance with the provisions of Section 134 read with the Companies (Accounts)
Rules, 2014 regarding conservation of energy, technology absorption and foreign exchange earnings
and outgo are furnished hereunder:

A. Conservation of energy
Significant measures were taken to reduce the energy consumption by using energy efficient
equipments.

B. Technology Absorption
The Company has not made any expenditure in respect of research and development and technology
absorption.

C. Foreign Exchange Earnings and Outgo

Value of Imports :NIL
Expenditure in Foreign Currency : NIL
Value of Imported Raw Material : NIL

Foreign Exchange Earnings during the year  : NIL

28. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, it is hereby confirmed:

a) that in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

b) that the Directors had selected such accounting policies and applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and the profit or loss of the Company for
the year ended 31.03.2024;

¢) that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013, for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

d) that the Directors had prepared the annual accounts on a going concern basis and

e) that the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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29. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company does not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
there were no funds which were required to be transferred to Investor Education and Protection Fund
(IEPF).

30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

There was no case filed during the year, under the sexual harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013.

31. SECRETARIAL STANDARDS

The Company complies with all the applicable Secretarial Standards.

32. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR.

During the year under review, neither any application has been made nor any such proceedings were
pending under the Insolvency and Bankruptcy Code, 2016 hence the company has nothing to report in
this regard.

33. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF.

During the year under review, there has been no such instances wherein, the Company has undertaken the
one time settlement of any borrowing from banks or financial institutions. Your company has always
been prompt in paying its dues therefore Company has nothing to report in this regard.

34. ACKNOWLEDGEMENTS

The Board of Directors will like to place on record their sincere appreciation for services rendered by the
employees at all levels.

The Board of Directors takes this opportunity to thank all the Government Departments, Banks and
others for their support and co-operation.
By Order of the Board of Director
For VISHNU SHREE TEST LABS PRIVATE LIMITED

’4_2,
PLACE: JODHPUR SIPANSHU PUNGLIA
DATE: 31/08/2024 CHAIRMAN



M/s R. P. Mundra & Co. [ Commmleation ]

Chariered Accowntants (office) +91 291, 2434923

(Mobile) 49| 96496 30000
Out Side Siwanchi Gate.
Jodhpur

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
VISHNU SHREE TEST LABS PRIVATE LIMITED
CIN No: U73100RJ2019PTC066083

Report on the Financial Statements
Opinion )
We have audited the financial statements of VISHNU SHREE TEST LABS PRIVATE LIMITED (CIN:
U73100R)2019PTCO66083) (“the Company”), which comprise the balance sheet as at 31st
March 2024, and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to-the financial statements, including a summary of significant accounting
policies and other explanatory information.
In out opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss
and its cash flows for the year ended on that date,
a} In the case of the balance sheet, of the state of affairs of the company as at March 31, 2024
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
c) In the case of cash flow statement, for the cash flows for the year ended on that date
Basis for Opinion
We conducted our audit in accordance with the Accounting Standards (AS) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the Information included in the Board's Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon.
Cur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
if, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in. this

regard. M




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS) specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and reldled disclusuies made by imanagement. \



° Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a geing concern.

) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less than Rs. 50 crores and
its borrowing from banks and financial institutions at any time during the year is less than Rs. 25
crores, the company is exempted getting an audit opinion with respect to the adequacy of internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

g) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our
opinion and according to the information and explanations given te us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
B L L L T L S R R L T B T N L S T S S 1 T

section 197(16} which are required to be commented upon by us.



h)

i)

With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11

of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a} The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds} by the company to or

in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shail, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity{ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing ar otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

{c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and {ii) of Rule 11{e), as provided under (a) and (b} above,
contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For R. P. Mundra & Co.

Chartered Accountants
(Firm Registration-No. 000978C)

L OV

(Amit Mundra)

Partner

{Membership No. 403453}
31-08-2024

Place : JODHPUR

UDIN - 24403453BKAUUCI9350



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements”,
We report that:

a. (a)

(b)

(c)

(d)

(e}

G {a)

(b)

(c}

()
{e}

(f)

The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

{B) The company is maintaining proper records showing full particulars of intangible
assets;

As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification;

The title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statementsare held in the name of the company, except the following:-

Description of
Property

Gross carrying
value

Held inname
of

Whether
promoter,
director or

their relative

Period held -
indicaterange,
where
appropriate

Reason fornot
beingheldin
name of
company

oremployee

NIL

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

As explained to us, no proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

As explained to us, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more in the
aggregate for each class of inventory were noticed on physical verification of stocks by
the management as compared to book records.

During the year the company has not made ihvestments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
According to the information and explanations given to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prima facie
prejudicial to the company’s interest;

There is no stipulation of schedule of repayment of principal and payment of interest
and therefore we are unable to comment on the regularity of repayment of principal &
payment of interest.

Since the term of arrangement do not stipulate any repayment schedule we are unable
to comment whether the amount is overdue or not.

No loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdue of existing loans
given to the same parties except following:

Name of Party Amount renewed or % of total loan Remark, if any

extended

Nil

The company has not granted any loans or advances in the nature of laans either
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d. In respect of loans, investments, guarantees, and security, provisions of section 185 and

ko



186 of the Companies Act, 2013 have been complied,

The company has not accepted any deposits or amounts which are deemed to be deposits

covered under sections 73 to 76 of the Companies Act, 2013,

As per information & explanation given by the management, the company is not required

to maintenance of cost records as specified by the Central Government under sub-section

(1) of section 148 of the Companies Act.

(a}) According to the records made available to us, company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate
authorities. According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2022 for a period of more than six
months from the date they became payable.

{b) According to the information and explanations given to us, there is no statutory dues
referred to in sub-clause (a} that have not been deposited on account of any dispute
except following : (if applicable) :

Name Period to Forum where .
Nature of Amount Remarks, if
of the ShaDias (Rs.) which the Dispute is An
Statute 1 amount relates pending Y
Nil

According to the information and explanations given by the management, no transactions
not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

{a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.
Except following lenders (if applicable).

N f
ho?:E:fl: Amount not Whether No. of days
: & Name of lender* paid on due | principal or delay or Remarks, if any
including debt ;
S date interest unpaid
securities
Nit

{b} According to the information and explanations given by the management, the company
is not declared willful defaulter by any bank or financial institution or other lender;

{c) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained, except for:

Nature of the |Name of the Amount Purpose for RUIESE foraiich

fund raised lender diverted {Rs.) ghich am'ount amo',"!“ e Remarks
was sanctioned utilized
Nil

" {d) In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes.

{e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures,

{f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. :

(a) Ihe company has not raised any money by way of initial public otfer or rurther pubuc
offer {including debt instruments) during the year.



(b} The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

(a) According to the information and explanations given by the management, no fraud by
the company or any fraud on the company has been noticed or reported during the
year;

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

{c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

The company is not a Nidhi Company. Therefore, clause xii is not applicable on the

company.

According to the information and explanations given to us, all transactions with the related

parties are in compliance with sections 177 and 188 of Companies Act, where applicable

and the details have been disclosed in the financial statements,

{a) In our opinion and based on our examination, the company is having satifactory
internal audit system.

On the basis of the informaticn and explanations given to us, in our opinion during the year

the company has not entered into any non-cash transactions with directors or persons

connected with him.

{a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b} In our Opinion and based on our examination, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of india Act,
1934,

(¢) In our Opinion and based on our examination, the Company is not a Core investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.

(d) According to the information and explanations given by the management, the Group
does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.
On the information obtained from the management and audit procedures performed and
on the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liahilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date;

Based on our examination, the provisions of section 135 is applicable on the company. And

as per information and explanation given to us, the company has complied with the

provisions of Section 135 of the Companies act 2013, )

The company is not required to prepare Consolidate financial statement hence this clause

is not applicable.

For R. P. Mundra & Co.
Chartered Accountants
(Firm Registration No. 000978C)

UDIN : 24403453BKAUUCI3S0 @\ﬁ

Place : JODHPUR (Amit Mundra)

Partner
{(Membership No. 403453)

s B R e U
oLUo-cuca



M/S R P MUNDRA AND CO
Chartered Accountants

1.

2.

3.

ABOVE OM CEMENT CO,.,.OUT SIDE SIWANCHI
GATE,JODHPUR RAJASTHAN 342001

\\ Ph. 9649630000,291-2434923

A e-mail : rp.mundra@rediffimail.com

INDIA

\

FORM NO. 3CA
[See rule 6G(1)(a)]

Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

We report that the statutory audit of

M/ s. VISHNU SHREE TEST LABS PRIVATE LIMITED
KHASRA NO. 108/1 & 108/2 SANGARIYA,JODHPUR
PAN  AAHCV0733B

was conducted by us R. P. MUNDRA & CO. in pursuance of the provisions of the Companies Act, 2013 Act, and we
annex hereto a copy of our audit report dated 22-Sep-2024 along with a copy each of -

(a) the audited Profit and Loss Account for the period beginning from 1-APR-2023 to ending on 31-MAR-2024

(b} the audited Balance Sheet as at 31-MAR-2024; and

{c) documents declared by the said Act to be part of, or annexed to, the Profit and Loss Account and Balance Sheet.
The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No. 3CD.

In our opinion and to the best of our information and according to examination of books of account including other

relevant documents and explanations given to us, the particulars given in the said Form No. 3CD are frue and correct
subject to the following observations/qualifications, if any:

SN Qualification Type Observations/Qualifications

For M/S R P MUNDRA AND CO
Chartered Accountants
{Firm Regn No.: 0000978C)

AR

(AMIT MUNDRA)

Place :JODHPUR PARTNER

Date : 31/08/2024 : Membership No: 403453
UDIN : 24403453BKAUUB7789



FORM NO. 3CD

[See rule 6

G(2)]

Statement of particulars required to be furnished under

section 44AB of the Income-tax Act, 1961

| examined.

| Purchases Register

Part A
01 |Name of the assessee VISHNU SHREE TEST LABS PRIVATE LIMITED
02 |Address KHASRA NO. 108/1 & 108/2,SANGARIYA,JODHPUR
03 | Permanent Account Number (PAN) AAHCV0733B
04 | Whether the assessee is liable to pay indirect tax like excise duty, | Yes
service tax, sales tax, goods and service tax,customs duty,etc. if
yes, please furnish the registration number or,GST number or any
other identification number allotted for the same
Name of Act State Other Registration No. Description {optional)
Goods and service tax RAJASTHAN 08AAHCV0733B1Z0
05 |Status Company
06 |Previous ysar from 1-APR-2023 to 31-MAR-2024
07 | Assessment year 2024-25
08 | Indicate the relevant clause of section 44AB under which the audit has Relevant clause of section 44AB under which the audit has been
heen conducted conducted
Third Proviso to sec 44AB ! Audited under any other law
08a|Whether the assessee has opted for taxation under section|No
115BA/M1 15BAA/115BAB/115BAC/ 15BAD/115BAE ?
PartB
09 |a) |If firm or association of persons, indicate names of Name Profit sharing ratio (%)
partners/members and their profit sharing ratios.
NA
b) | If there is any change in the partners or members or in their| No
profit sharing ratio since the last date of the preceding year,
the particulars of such change
Name of Date of change | Type ofchange | Old profit | New profit Remarks
Partner/Member sharing Sharing
ratio Ratio
10 | a) | Nature of business or profession (if more than one business or
profession is carried on during the previous year, nature of
every business or profession}
Sector Sub Sector Code
OTHER SERVICES Other services n.e.c. 21008
b) | If there is any change in the nature of business or profession,| No
the particulars of such change.
Business Sector Sub Sector Code Remarks if any:
11 | a) | Whether books of account are prescribed under section 44AA, | Bank Book, Cash Book, Journal, Sales Register,
if yes, list of books so prescribed. Purchases Register
b) | List of books of account maintained and the address at which| KHASRA NO, 108/1 & | Bank Book, Cash Book, Journal,
the books of accounts are kept. (In case books of account are|108/2, JODHPUR, Sales Register, Purchases
maintained in a computer system, mention the books of SANGARIYA, Register (Computerized)
account generated by such computer system. If the books of| RAJASTHAN, 342013,
accounts are not kept at one location, please furnish the|INDIA
addresses of Iocations along with the details of books of
accounts maintained at each location. )
¢) [List of books of account and nature of relevant documents| Bank Book, Cash Book, Journal, Sales Register,

L) .

o)




112

Whether the profit and loss account includes any profits and gains
assessable on presumptive basis,if yes, indicate the amount and
the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 448B,
44BBA, 44BBB,Chapter XI-G, First Schedule or any other
relevant section.)

No

Section

Amount

Remarks if any:

13

a)

Method of accounting employed in the previous year

Mercantile system

b)

Whether there had been any change in the method of
accounting employed vis-a-vis the method employed in the
immediately preceding previous yvear.

No

¢

If answer to {(b) above is in the affirmative, give details of such
change, and the effect thereof on the profit or loss.

Particulars Increase in profit (Rs.)

Decrease in profit(Rs.}

Remarks if any:

d)

Whether any adjustment is required to be made to the profits
or loss for complying with the provisions of income
computation and disclosure standards nofified under section
145(2)

No

e)

If answer to (d) above is in the affirmative, give details of such
adjustments

Particulars Increase in profit

{Rs.)

Decrease in
profit(Rs.)

Net Effect(Rs.)

Remarks if any:

Disclosure as per [ICDS

ICDS Disclosure

Remarks if any:

14

a)

Method of valuation of closing stock employed in the previous
year.

b)

In case of deviation from the method of valuation prescribed
under section 145A, and the effect thereof on the profit or loss,
please furnish:

Particulars Increase in profit (Rs.)

Decrease in profit(Rs.)

Remarks if any:

15

Give the following particulars of the capital asset converted into
stock-in-trade:-

NA

16

Description of Date of Cost of Amount at Remarks if any:
Capital Assets Acquisition Acquisition which
capital
assets
converted
into stock
Amounts not credited to the profit and loss account, being, -
a) | the items falling within the scope of section 28; Nil
Description Amount Remarks if any:
b} | the proforma credits, drawbacks, refunds of duty of customs or| Nil
excise or service tax or refunds of sales tax or value added tax
or Goods & Service Tax,where such credits, drawbacks or
refunds are admitted as due by the authorities concerned;
Description | Amount Remarks if any:
¢} | escalation claims accepted during the previous year, Nil
Description Amount Remarks if any:
d) | any other item of income; Nil
Description Amount Remarks if any:
e) | capital receipt, if any. Nil
Description Amount Remarks if any:




[17]

Where any land or building or both is transferred during the No
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State Government
referred to in section 43CA or 50C, please furnish:

Details |Consider| Value |Remarks| Country | Address | Address | Pincode | City or |Locality| Post State | Apply
of ation | adopted | if any: Line 1 Line 2 Town or | or Area | Office 2nd
property | received or District proviso
or assesse of
accrued dor 43CA(1

assessa ) or 4th
ble proviso
to
56(2)(x)
?

18

Particulars of depreciation allowable as per the Income-tax Act,
1961 in respect of each asset or block of assets, as the case may

As Per Annexure "A"

19

be, in the following form :-
a) | Description of asset/block of assets.
b) | Rate of depreciation.
¢) | Actual cost or written down value, as the case may be.
ca) | Adjustment made to the written down value under section
115BAC/115BAD (for assessment year 2021-2022 only)
ch) | Adjustment made to written down value of Intangible asset
due to excluding value of goodwill of a business or profession
cc) | Adjusted written down value
d} | Additions/deductions during the year with dates; in the case of
any addition of an asset, date put to use; incuding adjustment
on account of -

i) | Central Value Added Tax credit claimed and allowed under
the Central Excise Rules, 1944, in respect of assets
acquired on or after 1st March, 1994,

i) | change in rate of exchange of currency, and

iiiy | Subsidy or grant or reimbursement, by whatever name
called.

¢) | Depreciation allowable.
f) |Written down value at the end of the year.
Amounts admissible under sections
Section Others Amount debited to Amount Remarks if any:
P&L admissible as per

the provisions of
the Income-tax
Act, 1961

20

a)

Any sum paid to an employee as bonus or commission for
services rendered, where such sum was otherwise payable to
him as profits or dividend. [Section 36(1){ii)]

Description Am

ount

Remarks if any:

b)

Details of contributions received from employees for various
funds as referred to in section 36(1)(va):

Name of fund Month

Amount

Actual Date

Due Date

The actual amount
paid

21

a)

Please fumish the details of amounts debited to the profit and loss account, being in the nature of capital, personal,

advertisement expenditure etc

1 | expenditure of capital nature;

Particulars Amount in Rs. Remarks if any:
2 | expenditure of personal nature; [Nil
Particulars Amount in Rs, Remarks if any:
—
3 |expenditure on advertisement in any souvenir, brochure, | Nil
tract, pamphlet or the like, published by a political party;
Particulars Amountin Rs. Renfarks if apys,




Expenditure incurred at clubs being entrance fees and
subscriptions

Nil

Particulars

Amount in Rs.

Remarks if any:

Expenditure incurred at clubs being cost for club services
and facilities used.

Nil

Particulars

Amount in Rs.

Remarks if any:

Expenditure for any purpose which is an offence or is
prohibited by law or expenditure by way of penalty or fine
for violation of any law (enacted in India or outside India)

Nil

Particulars

Amount in Rs.

Remarks if any:

Expenditure by way of any other penalty or fine not
covered above

Nil

Particulars

Amount in Rs.

Remarks if any:

Expenditure incurred to compound an offence under any
law for the time being in force, in India or outside India

Particulars

Amount in Rs.

Remarks if any:

Expenditure incurred to provide any benefit or perquisite,
in whatever form, to a person, whether or not carrying on a

business or exercising a profession, and acceptance of

such benefit or perquisite by such person is in viglation of
any law or rule or regulation or guideline, as the case may
be, for the time being in force, governing the conduct of
such person

Nil

Particutars

Amount in Rs.

Remarks if any:

b)

Amounts inadmissible under section 40{a):-

as payment to non-resident referred to in sub-clause (i)

A| Details of payment on which tax is not deducted:

[Nil

Date | Amount | Nature | Name | PAN of| Aadha | Country | Addre | Addre | Pincode | City |Locali| Post | State | Rem
of of of ofthe | the | arno 88 $S or | tyor | Office arks
payme | paymen | payme | payee | payee Line | Line Town | Area if
nt t nt 1 2 or any:
Distri
ct
B| Details of payment on which tax has been deducted but| Nil
has not been paid during the previous year or in the
subsequent year before the expiry of time prescribed
under section 200(1)
Date of | Amount | Natur |Name | PAN | Aadh | Countr | Addre | Addre | Pinco | City |Locali| Post | State | Amou| Rem
paymen of eof |ofthe |ofthe| aar y ss S8 de or | tyor |Office nt of | arks
1 paymen | paym | paye | paye | no Line | Line Town | Area tax if
t ent e e 1 2 or dedu | any:
Distri cted
ct
i | as payment to resident referred to in sub-clause (ia) )
A| Details of payment on which tax is not deducted: | Nil
Date of | Amount | Nature | Name | PAN of | Aadh | Count|Addre | Addres | Pincode | City |Locali| Post | State | Rem
payment of of ofthe | the aar y ss | sLine or | 1y or | Office arks
paymen | payme | payee | payee | no Line 2 Town | Area if
t nt 1 or any:
Distri
ct

B| Details of payment on which tax has besn deducted but

|

has not been paid on or before the due date specified in
| sub- section (1) of section 139.




Date of | Amoun | Nature [Nam| PAN | Aadh | Count|Addr| Addr| Pinc| City | Locali| Post | State | Amou| Amou| Rem|
paymen| tof of |eof|ofthe| aar ry |ess|ess|ode| or | tyor |Office nt of | nt out| arks
t payme | payme | the | Paye | no Line | Line Tow | Area tax of if
nt nt |pay| e 1 2 nor dedu| (V) |any:
ee Distr cted | depo
ict sited,
if any

iii |as payment referred to in sub-clause (ib)

A| Details of payment on which levy is not deducted: | Nil
Date of | Amount [ Nature | Name| PAN | Aadh | Count | Addre | Addre | Pinco | City |Locali| Post | State | Remarks if
paymen of of |ofthe|ofthe| aar Yy $8 88 de or | ty or | Office any:
t paymen | payme | paye | paye | no Line | Line Town | Area
t nt e e 1 2 or
Distri
ct

B|Details of payment on which levy has been deducted|Nil
but has not been paid on or before the due date
specified in sub- section (1) of section 139.

Date of | Amoun | Nature | Nam| PAN | Aadh | Count| Addr|Addr| Pinc | City | Locali| Post | State | Amou| Amou| Rem
paymen | tof of | eof|ofthe| aar ry | ess|ess|ode| or | tyor |Office nt of | nt out| arks
t payme | payme | the | Paye | no Line | Line Tow | Area tax of if
nt nt |pay| e 1 2 nor dedu| (VI} | any:

ee Distr cted | depo

ict sited,

if any

iv | Fringe benefit tax under sub-clause (ic)

v | Wealth tax under sub-clause (iia)
vi | Royalty, license fee, service fee etc. under sub-clause (iib)

vii | Salary payable outside India/to a non resident without TDS | Nil
etc. under sub-clause (iii)
Date of |Amoun| Name | PAN of | Aadha | Countr | Addres | Addres | Pincad | City or | Localit | Post | State | Remar

payment | tof | ofthe | the ar no y s Line | s Line e Town | yor |Office ks if
payme | payee | payee 1 2 or Area any:
nt District

vi
i
ix | Tax paid by employer for perquisites under sub-clause (v)

i | Payment to PF/other fund etc. under sub-clause (iv)

Amounts debited to profit and loss account being, interest, | NA
salary, bonus, commission or remuneration inadmissible under
section 40(b)/40(ba) and computation thereof;

Particulars Section Amount debited Description Amount Amount Remarks
to P/L A/IC admissible inadmissible

Disallowance/deemed income under section 40A(3):

A | On the basis of the examination of books of account and | Yes
other relevant documents/evidence, whether the
expenditure covered under section 40A(3) read with rule
60D were made by account payee cheque drawn on a
bank or account payee bank draft. If not, please furnish the

details: .
Date of Nature of payment Amount Name ofthe |PAN ofthe| Aadhaar Remarks if any:
payment payee payee no

B | On the basis of the examination of books of account and | Yes
other relevant documents/evidence, whether the payment
referred to in section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank or
account payee bank draft If not, please furnish the details
of amount deemed to be the profits and gains of business
or profession under section 40A(3A); . .
Date of Nature of payment | Amount | Nameofthe |PAN ofthe| Aadhaar | Remarks if any:
payment payee pavee no

St

provision for payment of gratuity not allowable under section | Nil
40A(7);




any sum paid by the assessee as an employer not allowable
under section 40A(9);

Nil

9)

particulars of any liability of a confingsnt nature;

Nil

Nature of Liability Amount

Remarks if any:

h)

amount of deduction inadmissible in terms of section 14A in
respect of the expenditure incurred in relation to income which
does not form part of the total income;

Nil

Particulars Amount

Remarks if any:

i}

amount inadmissible under the proviso to section 36(1)(iii).

22

0

Amount of interest inadmissible under section 23 of the Micro,
Small and Medium Enterprises Development Act, 2006

Nil

i)

any other amount not allowable under clause (h) of section
43B of the Income-tax Act, 1961

Nit

23

Particulars of payments made to persons specified under section
40A(2)(b).

Name of Related

Relation Date

Party made(A

Payment

mount)

Nature of
transaction

PAN of Related
Party

Aadhaar no

24

Amounts deemed to be profits and gains under section 32AC or
32AD or 33AB or 33ABA or 33AC.

Ni

Section Description Amount

Remarks if any:

25

Any amount of profit chargeable to tax under section 41 and
computation thereof.

Nil

Amount of Section

Income

Name of Party

Description of
transaction

Computation if
any

Remarks if any:

26

In respect of any sum referred to in clause (a}.(b).(c),(d),(e),() or (g) of section 43B, the liability for which:-

A |pre-existed on the first day of the previous year but was
not allowed in the assessment of any preceding previous
year and was

a) | paid during the previous year,

Nature of Liability Amount

Remarks if any:

Section

b

—

not paid during the previous year;

Nature of Liability Amount

Remarks if any:

Section

B |was incurred in the previous year and was

a) | paid on or before the due date for furnishing the return
of income of the previous year under section 139(1);

Nature of Liability Amount

Remarks if any;

Section

b) | not paid on or before the aforesaid date.

| Nil

Nature of Liability Amount

Remarks if any:

Section

State whether sales tax,goods & service Tax, customs duty,
excise duty or any other indirect taxlevy,cess,impost etc.is
passed through the profits and loss account.

No

27

a)

Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the profit
and loss account and treatment of outstanding Central Value
Added Tax credits in the accounts.

No

b)

Particulars of income or expenditure of prior period credited or
debited to the profit and loss account.

NA

Type Particulars

Amount

Prior period to which it
relates(Year in yyyy-yy
format)

Remarks if any:

28

Whether during the previous year the assessee has received any|No
property, being share of a company not being a company in which
the public are substantially interested, without consideration or for
inadequate consideration as referred to in section 56(2){viia}, if
ves. please fumish the details of the same.




Name of the PAN of the | Aadhaar no Name of the CIN of the No. of Amount of | Fair Market | Remarks
person from which |  person company whose | company Shares | considerati | value of the| if any:
shares recsived shares are Received on paid shares
received
29 |Whether during the previous year the assessee received any|No
consideration for issue of shares which exceeds the fair market
value of the shares as referred to in section 56{2){viib), if yes,
please furnish the details of the same.
Name of the person from whom | PAN of the person | Aadhaarno|  No. of Amount of | Fair Market Remarks if any:
consideration received for Shares | considerati | value of the
issue of shares issued |onreceived| shares
29 | A |Whether any amount is to be included as Income Chargeabie | NA
under the head income from other sources as referred to in
clause (ix) of sub section 2 of section 56
Nature of Income Amount Remarks if any:
29 | B | Whether any amount is to be included as income chargeable | NA
under the head Income from other sources as referred to in
clause (x) of sub section 2 of section 56
Nature of Income Amount Remarks if any:
30 |Details of any amount borrowed on hundi or any amount due|Noe
thereon (including interest on the amount borrowed) repaid,
otherwise than through an account payee cheque. [Section 69D]
Name | Amou | Rema | PAN |Aadha| Cou | Addr | Addr | Pinc | City | Loca | Post | State| Date | Amo | Amo Date of
ofthe | nt rksif | ofthe | arno | ntry | ess | ess | ode | or | lity | Offic of | unt | unt Repayment
perso | borro | any: | perso Line | Line Tow | or ] Borr | due | repai
n from| wed n 1 2 nor | Area owin |inclu| d
whom Distri g | ding
amou ct inter
nt est
borre
wed
or
repaid
on
hundi
30 | A |Whether primary adjustments to transfer price, as referred to| NA
in sub section (1} of section 92CE, has been made during the
previous year?
Clause under which of | Amountin Rs | Whether the excess | Whether | Amount(Rs) of | Expected | Remarks if any:
Sub section(1) of 92CE of primary | money available with | the Excess | imputed interest Date
primary adjustments is adjustment associated money has | income on such
made enterprise is been excess money
required to be repatriated | which has not
repatriated to India | within the | been repatriated
as per the provision | prescribed within the
of sub section (2} of time prescribed time
Section 92CE
30 | B | Whether the assessee has incurred expenditure during the|NA
previous year by way of interest or of similar nature exceeding
one crore rupees as referred to in sub section (1) of section
948
Amount(in Rg)| Earnings Amount (In Ass Year of Amount of Ass Year of Amount of Remarks if any:
of interest or before Rs) of interest interest interest interest
similar nature interest, expenditure | expenditure | expenditure | expenditure | expenditure
incurred tax,depreciati | by way of brought brought carried carried
on and interest of | forward as per | forward as per forward forward
amortization( | similar nature | sub section | sub section carried carried
EBITDA) as peri) {4) of section | {4) of section |forward as per| forward as per
during the above which 948 94B sub section sub section
previous year | exceeds 30% {(4) of section | (4) of section’
(InRs) of EBITDA as 94-B 94-B
per {ii) above .
My Y™



Whether the assessee has entered into an impermissible
avoidance arrangement, as referred to in section 96 during the
previous year (This Clause is kept in abeyance till 31st

No

March,2022)
Nature of the impermissible avoidance Amount (in Rs) of tax Remarks if any:
arrangement benefit in the previous
year arising, in
aggregate, to all parties
to the arrangement
) | Particulars of each loan or deposit in an amount exceeding the

previous year

limit specified in section 26988 taken or accepted during the

Name of the | Address of the lender | Aadhaar no | Amount of loan | Whether |  Maximum whether the in case the loan or deposit
lender or or depositor or deposit the amount loan or deposit | was taken or accepted by
depositor taken or loan/dep | outstanding in| was taken or cheque or bank draft,

accepted ositwas | the account | accepted by | whether the same was taken
squared | atany time cheque or or accepted by an account
up during | during the bank draft or | payee cheque or an account
the Previous use of payee bank draft.
Previous Year electronic
Year clearing
system through
a bank account
DIPANSHU |JODHPUR 270000 No 4454567 | Cheque Account payee cheque
PUNGLIA
) | Particulars of each specified sum in an amount exceeding the | Nil
limit specified in section 26988 taken or accepted during the
previous year :-
Name of the Address of the Name of the | PAN of the Name | Aadhaar no Amount of Whether the In cage the
person from whom | person from whom specified | of the person from specified sum | specified sum specified sum
specified sum is sum is received whom specified taken or was taken or was taken or
received sum is received accepted accepted by accepted by
cheque or cheque or bank
bank draft or | draft, whether the
use of same was taken
electronic | or accepted by an
clearing account payee
system through cheque or an
a bank account| account payse
bank draft
a) |Particulars of each receipt in an amount exceeding the|Nil
limit specified in section 269ST, in aggregate from a
person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion
from a person , during the previous year, where such
receipt is otherwise than by a cheque or bank draft or use
of electronic clearing system through a bank account
Name of the payer Address of the payer PAN of the payer | Aadhaar no | Nature of | Amount of Date of
transaction receipt receipt
b} | Particulars of each receipt in an amount exceeding the| Nil
limit specified in section 2898T, in aggregate from a
person in a day or in respect of single transaction or in
respect of transaction relating to one event or occasion
from a person, received by cheque or bank draft, not being
an account payee cheque or an account payee bank draft,
during the previous year
Name of the payer Address of the payer” FAN of the payer Aadhaar no Amount of receipt
¢) | Particulars of each payment made in an amount exceeding | Nil
the limit specified in section 269ST, in aggregate to a
person in a day or in respect of a single transaction or in
respect relating to one event or occasion to a person,
otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during
the previous year
Name of the Payee Address of the Payee PAN of the Payee | Aadhaar no | Nature of | Amount of Date of
_ o i | transactioge | payment | pavment |




b | d) | Particulars of each payment in an amount exceeding the | Nil
limit specified in section 269ST, in aggregate to a person
in a day or in respect of single transaction or in respect
relating to one event or occasion to a person, made by a
cheque or bank draft, not being the an account payee
cheque or an account payee bank draft, during the
previous year
Name of the Payee Address of the Payee PAN of the Payee Aadhaar no Amount of payment
¢) | Particulars of each repayment of loan or deposit or any
specified advance in an amount exceeding the limit specified
in section 269T made during the previous year:
Name of the Address of the payee | Aadhaar no | Amount of the Maximum Whether the | In case the repayment was
payee repayment amount repayment was | made by cheque or bank draft,
outstanding in made by whether the same was repaid
the account at cheque or by an account payee cheque
any time during| bank draft of or an account payee bank
the Previous use of draft
Year electranic
clearing
system through
a bank account
DIPANSHU JODHPUR 251433 4454567 Cheque Account payee chegque
PUNGLIA
VISHNU JODHPUR 5569012 5669012 Cheque Account payee cheque
PRAKASH R
PUNGALIA
CONSTRUCTION
LTD
d) | Particulars of repayment of loan or deposit or any specified | Nil
advance in an amount exceeding the limit specified in section
269T received otherwise than by a cheque or bank draft or
use of electronic clearing system through a bank account
during the previous year
Name of the payer Address of the payer PAN of the | Aadhaar no | Amount of yepayment
payer of loan or deposit or
any specified advance
received otherwise than
by a cheque or bank
draft or use of
electronic clearing
system through a bank
account during the
previous year
@) | Particulars of repayment of loan or deposit or any specified| Nil
advance in an amount exceeding the limit specified in section
269T received by a cheque or bank draft which is not an
account payee cheque or account payee bank draft during the
previous year
Name of the payer Address of the payer PAN of the | Aadhaar no | Amount of repayment
payer of loan or deposit or
any specified advance
received by a cheque
or a bank draft which is
not an account payee
cheque or account
payee bank draft during
the previous year
32 | a) | Details of brought forward loss or depreciation allowance, in the
following manner, to the extent available
Serial No | Assessment | Nature of | Amount as All Amount as | Amount as assessed (give reference to Remarks
Year loss / returned | losses/allow | adjusted by relevant order)
Depreciation ances not | withdrawal
allowance allowed | of additional
under depreciation
section on account
115BAA/1 15| of opting for
BAC/118BA | taxation
D/M115BAE under
section
1158BAC/11
5BAD/115B
AE B
Amount | Order U/S- | d§t9,-\ . Y

L\

W
R -




1 2020-2021 | Loss from 208921 208921 143(1) 10-Jan-2024 BUSINESS
business LOSS
other than
loss from
speculative
business
and
specified
business

b) | Whether a change in shareholding of the company has taken| No
place in the previous year due to which the losses incurred
prior to the previous year cannot be allowed to be carried
forward in terms of section 79. §
c) | Whether the assesse has incurred any speculation loss No
referred to in section 73 during the previous year, If yes,
please fumnish the details of the same.
d) | Whether the assesse has incurred any loss referred to in No
section 73A in respect of any specified business during the
previous year, if yes, please furnish details of the same.
e) | In case of a company, please state that whether the company |No
is deemed to be camrying on a speculation business as
referred in explanation to section 73, if yes, please furnish the
details of speculation loss if any incurred during the previous
year.
33 | Section-wise details of deductions, if any, admissible under
Chapter VIA or Chapter |l! (Section 10A, Section 10AA).
Section Amount
80IAC 3938281
34 | a) | Whether the assessee is required to deduct or collect tax as|Yes
per the provisions of Chapter XVII-B or Chapter XVI!-BB, if yes
please furnish:
Tax Section Nature of Total Total Total Amount of Total Amount of | Amount of
deduction payment amount of | amounton | amounton |tax deducted| amounton |tax deducted | tax deducted
and payment or | which tax which tax | or collected | which tax | orcollected | or collected
collection receipt of | was required was out of (6) was on (8) not
Account the nature to be deducted or deducted or deposited to
Number specified in | deducted or | collected at collected at the credit of
(TAN) column {3) | collected out| specified fess than the Central
of {4) rate out of specified Government
(5) rate out of out of (6)
(7 and (8)
1 2 3 4 5 6 7 8 9 10
JOHV04722 | 194J Fees for 145800 145800 145800 2916 0 0 0
E professiona
I or
technical
services
JDHV04722 | 184.) Fees for 45750 45760 45750 4575 0 0 [}
E professiona
lor
technical
services
b) | Whether the assesse is required to furnish the statement of | Yes
tax deducted or tax collected. If yes please furnish the details
Tax deduction and Type of Form Due date for Date of fumishing, if|  Whether the If not, please furnish list of
collection Accgunt furnishing furnished statement of tax details/transactions which are
Number {TAN) deducted or not reported
collected contains
information about
all transactions
which are required
to be reported
JDHV04722E 26Q 31-Oct-2023 01-Nov-2023 Yas
¢) |whether the assessee is liable to pay interest under section|Yes
201{1A) or section 206C(7). If ves, please furnish:
Tax deduction and collection Amount of interest under section Amount paid out of column {2) date of payment.
Account Number (TAN) 201{1A)/206C(7) is payable
JDHV04722E 1000 1000 | 17-Aug-2023
35 | a) | in the case of a trading concern, give quantitative details of principal items of goods traded :
Iltem Name Unit opening | purchases during| sales during the | closing stock I shortage / excess, if
stock | the previous year! previous year any
NA e
b) | In the case of a manufacturing concermn, give quantitative details of the principal items of raw materials, finished products and
by-products :
A |Raw Materials |

&



Item Name Unit opening purchases | consumptio | sales during |  closing *yield of | *percentage | *shortage /
stock during the | n during the | the previous stock finished of yield; excess, if
previous previous year products any.
year year ==, B===
NA
B | Finished products :
Iltem Name Unit opening purchases quantity sales during closing stock shortage /
stock during the | manufactured the previous excess, if any.
previous during the year
_year previous year
NA
C | By products :
Item Name Unit opening purchases quantity sales during | closing stock shortage /
stock during the | manufactured the previous excess, if any.
previous during the year
vear previous vear
NA
38 | A | Whether the assessee has received any amount in the nature| NA
of dividends as referred to in sub-Clause ( e ) of clause(22) of
section 2
Amount Received{in Rs) Date of receipt Remarks if any:
37 | Whether any cost audit was carried out, if yes, give the details, if| No
any, of disqualification or disagreement on  any
matterfitemivalue/fquantity as may be reportedfidentified by the
cost auditor.
38 | Whether any audit was conducted under the Central Excise Act,| No
1944, if yes, give the details, if any, of disqualification or
disagreement on any matterfitem/value/quantity as may be
reportedfidentified by the auditor.
39 |Whether any audit was conducted under section 72A of the|No
Finance Act, 1994 in relation to valuation of taxable services, if
yes, give the details, if any, of disqualification or disagreement on
any matterfitemivalue/quantity as may be reportedfidentified by
the auditor
40 | Details regarding turnover, gross profit, etc., for the previous year
and preceding previous year:
Particulars Previous Year % Preceding previous Year %o
Total turnover of the assesses 263737634 204911449
Gross profititturnover 6231389 263737634 2.36 3034690 204911449 1.48
Net profititurnover 4165492 263737634 158 334773 204911449 0.16
Stock-in-trade/turnover 450000 263737634 0.17 700000 204911449 0.34
Material consumedifinished 0 0 0 0 0 0
goods produced
41 |Please furnish the details of demand raised or refund issued|Nil
during the previous year under any tax laws other than Income-tax
Act, 1961 and Wealth tax Act, 1957 along with details of relevant
proceedings.
Financial | Name of State Other Type Date of Amount Remarks
year to other Tax {Demand | demand
which law raised/Refu | raised/refu
demand/ref nd issued) | nd issued
und relates
to
42 | a |Whether the assesse is required to furnish statement in|NA
Form No.61 or Form 61A or Form No 61B
Income tax Type of Form Due date of Date of Whether the if not, please Remarks if any:
Department furnishing furnishing, if | form contains | furnish the list
Reporting fumished information of
Entity about all details/transacti
Identification detailsftransacti| on which are
Number ons which are not reported
required to be
reported @D | g2




43 | a | Whether the assessee or its parent entity or alternate reporting | NA
entity is fiable to fumnish the report as referred to in sub section
2 of section 286 3
Whether report Name of parent entity | Name of the Alternative Date of Expected Remarks if any:
has been reporting entity (if Furnishing the Date
furnished by the Applicable) Report
assessee or its
parent entity or an
alternate reporting
entity N
44 |Break-up of fotal expenditure of entities registered or not|No
registered under the GST (This Clause is kept in abeyance till 31st
March,2022})

Place :JODHPUR
Date : 31/08/2024
UDIN : 24403453BKAUUB7789

For M/S R P MUNDRA AND CO
Chartered Accountants
{Firm Regn No.: 0000978C)

(AMIT MUNDRA)
PARTNER
Membership No: 403453
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VISHNU SHREE TEST LABS PRIVATE LIMITED
CIN : U73100RJ2019PTCOS6083
KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN

Cash Fiow Statement for the year ended 31st March, 2024

(All figures mentioned below are in 'thousands ,unless otherwise mentioned)

Particulars 31st March, 2024
A}  Net Profit Before Tax 4165.49
ADJUSTMENTS FOR :
Depreciation 813.38
Interest expenses 142.33
Interest Income -13.54
Preliminary exp 0.00
Provisions {Deffered Tax Liability) 0.00
{Profit}/Loss on Sale of Fixed Assets 0.00
942.17
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5107.66
ADJUSTMENTS FOR :
{Increase)/Decrease Trade and Other Receivables 2168.02
{Increase)/Decrease in Inventories / Other Current Assets -782.64
increase/(Decrease)in Trade and Other Payables liab. & Prov -1079.48 305.91
CASH GENERATED FROM OPERATIONS 5413.57
Income Tax Paid 0.00
NET CASH FROM QPERATING ACTIVITIES 5413.57
B)  Cash Flow from Investing Activities
Purchase of Fixed Assets 0.00
Increase in Investment 0.00
Increase/(Decrease)in Other Non Current Assets -100.00
{Increase)/Decrease in Long Term Liablilites 0.00
Interest Received -13.54
-113.54
NET CASH USED IN INVESTING ACTIVITIES -113.54
C) Cash Flow from Financing Activities
Proceeds from issue of Share Capital 0.00
Proceeds from Long Term Borrowings {Net) -6518.94
Net increase/{decrease) from other borrowings 0.00
Interest etc. Paid -142.33
Proceeds from Loan and Advances 0.00
-6661.27
NET CASH FLOW USED IN FINANCING ACTIVITIES -6661.27
NET {DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS -1134.16
OPENING CASH AND CASH EQUIVALENTS 1402.85
CLOSING CASH AND CASH EQUIVALENTS 268.69
CASH AND CASH EQUIVALENTS COMPRISE :
Cash and Bank Balances

AU 571577 TEST £A23 PRISATE LSRIFID 5,00 5

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

\ “* > CHS =

—

(1P ATiSHU PUNGAYRTTOR
DIRECTOR
DIN-08547055

(SHRIDEV: BOOR)
DIRECTOR
DIN-08547056 .

REFER TO OUR SEPARATE REPORT OF EVEN DATE
FOR M/S R.P. MUNDRA & CO.

CHARTERED AﬁJNT TS

(AMIT MUNDRA)

: PARTNER

PLACE:- JODHPUR

DATE 31/08/2024

UDIN - 24403453BKAUUC9350




VISHNU SHREE TEST LABS PRIVATE LIMITED

CIN : U731008J2019PTCO66083
KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN

Balance Sheet as at 31st March 2024
(All figures mentioned below are in 'thousands ,unless otherwise mentioned)

Particulars Note No. 31-Mar-24 31-Mar-23
I. Equity and Liabilities
[{1) Shareholders’ funds
(@) Share capital 1 100.00 100.00
(b) Reserves and surplus 2 4381.64 216.14
{c) Money received against share warrants 0.00 0.00
[{2) Share application money pending allotment
[(3) Non-current liabilities
(a) Long-term borrowings 3 5408.48 11927.42
(h) Deferred tax liabilities (Net) 0.00 0.00
(c) Other Long term liabilities 0.00 0.00
{d) Long-term provisions 0.00 0.00
[(4) Current liabilities
(@) Short-term borrowings 0.00 0.00
(b) Trade payables:- 4
(A total outstanding dues of micro enterprises and small 0.00 0.00
(B) total outstanding dues of creditors other than micro 461.78 1526.36
(c) Other current liabilities 5 0.00 14.90
(d) Short-term provisions 0.00 0.00
Total 10351.90 13784.82
l
Il, Assets
Non-current assets
(1) {a} Property Plant & Equigment and intangible assets
(i) Property Plant & Equigment 6 5563.66 6357.33
(i) intangible assets 0.00 0.00
(i) Capital work-in-progress
(iv) Intangible assets under development
() Non-current investments 0.00 0.00
{c) Deferred tax assets (net)
(d) Long-term loans and advances 0.00 0.00
{e) Other non-current assets 7 0.00 100.00
[(2) Current assets
(@) Current investments 0.00 0.00
{b) Inventories 450.00 700.00
() Trade receivables 8 1053.41 3221.43
(d) Cash and cash equivalents 9 268.69 1402.85
(e) Short-term loans and advances 0.00 0.00
{f} Other current assets 10 3016.14 1983.50
Total 10351.90 13765.11

l

Contingent liabilities and commitments

Summary of Significant Accounting Policies

The accompanying notes form an integral part of these financial statements
AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR M/S R.P. MUNDRA & CO.

CHAR\CC;UN vlw

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

.U.Sl-ff—'.,‘.f-”.l AR T VT ¢ ':‘.”* PRIGATE (Bve
L 2,. 9?/

(mpnﬂu PUNGALIA) (SHRIDEVI BOOB)
DIRECTOR DIRECTOR

DIN-08547055 DIN-08547056

(AMIT MUN DRA)

PARTNER

PLACE:- JODHRUR
DATE 31/08/2024

UDIN - 24403453BKAUUC9350




VISHNU SHREE TEST LABS PRIVATE LIMITED

CIN : U73100RJ2019PTCO66083
KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN

Statement of Profit and Loss for the Year ending 31st March 2024
(All figures mentioned below are in 'thousands ,unless otherwise mentioned)

Particultars Note No. 31-Mar-24 31-Mar-23
INCOME
Revenue from operations i1 263737.63 204911.45
Other income 12 13.54 15.10
Total Income (I + ) 263751.17 204926.55
EXPENSES
Cost of materials consumed
Purchases of Stock-in-Trade 257256.24 202576.76
Changes in inventories of 13
finished goods 0.00 0.00
work-in-progress and 0.00 0.00
Stock-in-Trade 250.00 125.00
Employee benefits expense 14 545.57 394,29
Finance costs 15 142.33 143.75
Depreciation and amortisation expense 6(B) 813.38 763.48
Other expenses 16 578.15 598.49
Total Expenses 259585.68 204601.77
Profit hefore exceptional and extraordinary items and tax 4165.49 324.77
Exceptional items
Profit hefore extraordinary items and tax 4165.49 324.77
Extraordinary items 0.00 0.00
Profit hefore tax 4165.49 324.77
Tax expense:
Provision for Current tax 0.00 0.00
Deferred tax 0.00 0.00
Profit (Loss) for the period from continuing operations 4165.49 324.77
Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from Discontinuing operations (after tax) 0.00 0.00
Profit (Loss) for the period 4165.49 3234.77
Earnings per equity share:
{1) Basic 17 416.55 0.03
{2) Diluted 18 416.55 0.03

The accompanying notes form an.integral part of these financial statements

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

- rVShil ¥ ;‘ﬁ'\"
SHHU S AR 2,/— y

(DlpAM U PUNGALIA)
DIRECTOR

DIN-08547055

(SHRIDEVI BOOB})
DIRECTOR
DIN-08547056

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR M/S R.P. MUNDRA & CO

CHARTERED ACC&UMNT

TMUNDRA)
PARTNER

PLACE:-JODHPUR
DATE 31/08/2024

UDIN - 24403453BKAUUCI350



VISHNU SHREE TEST LABS PRIVATE LIMITED
CIN : U7310URJZ019PTCOB6043
KHASRA NO. 108/1 & 108/2 SANGARIYA {ODHPUR 342013 RAJASTHAN
Notes to Accounts (Forming part of Balance Sheet)
{Al figures mentioned below are in ‘thousands ,unless otherwise mentioned}

Note No 1 : Eguity Share Capital

Part (a)
Particulars 31/03/2024 3170372023
{a) Authorised Share capital
10000 Equity Shares of Rs.10 each 100.00 100.00
100.00 100.00
{b} Issued, subscribed & fully paid share capital
10000 Equity Shares of Rs.10 each fully paid up 100.00 100.00
100.00 100.00
Total 100.00 100.00
Part (b}
Reconciliation of the Shares Outstanding at the beginning and at the end of the year
Equity Shares Number Amount
At the beginning of the year 10.00 100.00
Issued during the year 0.00 0.00
Quistanding at the end of the year 10.00 100.00
Preference Shares Number Amount
At the beginning of the year 0.00 0.00
Issued during the year Q.00 0.00
Outstanding at the end of the year 0.00 0.00
Part (c}
Terms/Rights attached
i Equity Shares

1.The Company has only one class of Equity shares having a parvalue of 10/-. €ach holder of equity shares Is entitled to one vote per share.
2.The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuing Annual General Meeting.{if any}

3.During the Year Ended 31st March 2024 the amount of per share dividend recognized as distributions to equity shareholders was Rs. NIL { For 31sr

March 2023 wasRs  NIL}

4.In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company,
after distribution of all preferential amounts. The distribution will be n proportion to the number of equity shares held by the shareholders.

Part (d)
Details of Shareholders holding more than 5% Shares in the Company
As at March 31, 2024 As at March 31, 2023
Name of the Shareholder/Promoter No. of Shares % of Holding % Change No. of % of Holding % Change
held During the Shares During the Year
1 DIPANSHU PUNGALA 5000 50.00] 0 5000 50.00 0.00
2 SHRIDEVIBOOB 5000 50.00 Q 5000 50.00 0.00,
Total 10000 10000 ]

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

“SETESTLAZS £ <)

S S VMU 30T 5

(DIPANSHU PUNGALIA)

AS PER OUR REPORT OF EVEN DATE-ATTACHED
FOR M/S R,P. MUNDRA & CO.
CHARTERED ACCOUNTANTS

T

(SHRIDEVI BOOB) P {(AMIT MUNDRA)
DIRECTOR DIRECTOR PARTNER
DIN-08547055 DIN-08547056 PLACE:- JODHPUR

DATE 31/08/2024
UDIN - 24403453BKAUUCI350



VISHNU SHREE TEST LABS PRIVATE LIMITED
CIN : U73100RJ2019PTCO66083
KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN
Notes to Accounts (Forming part of Balance Sheet)

{Al figures mentioned below are in ‘thousands ,unless otherwise mentioned)

: Details of shares held by Promoters

As at March 31, 2029 As at March 31, 2023
Name of the Shareholder/Promoter No. of Shares | % of Holding % Change No. of % of Holding % Change
DIPANSHU PLINGALIA 5000 50 Q 5000 30 0.00
SHRIDEV] BOOB 5000 50 0 5000 S0 0.00
Total 10000 10000 |
Note No. 2 : Reserves and Surplus
Particulars 31/03/2024 31/03/2023
(g) Other Reserves-{specify the nature and purpose of each reserve and the amount in respect thereof)
Opening Balance 216,14 -108.63
Addition during the year
Transfer during the year
Closing Balance 216.14 -108.63
{h) Surplus i.e., balance in Statement of Profit and Loss disclosing allocations and appropriations such
as dividend, bonus shares and transfer tof from reserves, etc. 4165.49 124.77
Total 4381.64 216.14
Note No. 3 : Long-Term Borrowings
Particulars 31/03/2024 31/03/2023
{a) Bonds/debentures 0.00 0.00
[b) Term loans 0.00 0.00
{A) from banks 903.91 1872.41
{B) from other parties 0.00 0.00
¢) Deferred payment liabilities 0.00 0.00
d) Deposits 0.00 0.00
e} Loans and advances from Related Parties A504.57 10055.01
f) Loans from promoters 0.00 0.00
{g) loans from other entities 0.00 0.00
{h) Long term maturities of finance lease obligations 0.00 0.00
(1) Other loans and advances {unsecured} 0.00 0.00
Total 5408.48 11927.42
3.1 Terms of repayment of term loans and other loans
Particulars 31/03/2024 31/03/2023
Term Loans From Banks
Kotak Mahindra Bank Limited 903.91 1872.41
903.91 1872.41
3.2 Loans and advances from Related Parties
Particulars 31/03/2024 31/03/2023
1 Dipanshu Pungalia 4454.57 4436.00
2 Shridevi Boob 50.00 50.00
3 Vishnu Prakash R Pungalia Ltd
4 Vishnu Prakash R Pungalia Construction Ltd 0.00 5565.01
Totat 4504.57 10055.01

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED
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DIRECTOR CUEUTD DIRECTOR
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VISHNU SHREE TEST LABS PRIVATE LIMITED

CIN : U73100RJZ019PTCO66083

KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN
Notes to Accounts (Forming part of Balance Sheet)

{All figures mentioned below are in "thousands ,unless otherwise mentioned)

Note No. 4 : Trade Payables

Particulars 31/03/2024 31/03/2023
Total outstanding dues of micro enterprises and small enterprises:
{a) the principal amount remaining unpaid to any supplier at the end of each accounting year 0.00 0.00
{b) Interest thereon 0.00 .00
{c) the amount of interest paid by the buyer in terms of section 16 of the Micre, Small and Medium Enterprises 0.00 0.00
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year
{d) the amount of interest due and payable for the period of delay in making payment [which have been paid but 0.00 0.00
beyond the appointed day during the year} but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006
(e) the amount of interest accrued and remaining unpald at the end of each accountang year 0.00 0.00
{f) the amount of further interest remaining due and payable even in the succeeding years, until such date when the 0.00 0.00
Total 0.00 0.00
Total outstanding dues of creditors other than micro enterprises and small enterprises 461.78 1526.36
Total 461.78 1526.36

Trading payables aging schedule

As at 315t March 2023
Qutstanding for following periods from due date of payment
Particulars More than 3
Less than 1 year 1-2 Year 2-3 Year Year Total
{i) MSME 0.00 0.00 0.00 0.00 0.00
{ii} Others 461.78 0.00 0.00 0.00 461.78
{iii} Disputed Dues - MSME 0.00 0.00 0.00 0.00 0.00
{iv} Disputed Dues - Others 0.00 0.00 0.00 0.00 0.00
As at 31st March 2022
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 Year 2-3 Year More than 3 Total
{i) MSME 0.00 0.00 0.00 0.00 0.00
{ii} Others 1,526.36 0.00 0.00 0.00 1526.36
{ill) Disputed Dues - MSME 0.00 0.00 Q.00 0.00 0.00
{iv} Disputed Dues - Others 0.00 0.00 0.00 0.00 0.00

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

v VaSHNU SiiTE TEAT LARS PRIVARE LI
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(DIPANSHU PUNGALIA), {SHRIDEVI BOOB)
DIRECTOR t DIRECTOR
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AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR M/S R.P, MUNDRA & CO.

CHARTERED.Accq::lIT

(AMIT MUNDRA)
PARTNER
PLACE:- JODHPUR

DATE 31/08/2024
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VISHNU SHREE TEST LABS PRIVATE LIMITED

CIK : U73100RJ2019PTCO66083

KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN
Notes to Accounts (Forming part of Balance Sheet)

{All figures mentioned below are in 'thousands ,unless otherwise mentioned)
Nate No. 5 : Other current liabilities

Particulars 3170372024 3170372023
a) Current maturities of finance lease obligations 0.00 0.00
b) Interest accrued bul not dug on borrowings 0.00 0.00
c) Interest accrued and due on borrowings 0.00 0.00
{d) Income received in advance 0.00 0.00
{e) Unpaid dividends 0.00 0.00
(f) Application money received for allotment of securities and due for refund and interest accrued thereon. 0.00 0.00
{e) Unpaid matured deposits and interest accrued thereon 0.00 0.00
(h) Unpaid matured debentures and interest accrued thereon 0.00 0.00
{i) Other payables (specify nature).
{A) TDS Payable 0.00 14.90
{B) Cheques issued but not presented D.00 0.00
{C)Advance from Customers 0.00 0.00
Total 0.00 14.90
Note No. 6 : Property, Plant & Equigment
Particulars 31/03/2024 31/03/2023
{a) Land 0.00 0.00
{b) Buildings 0.00 0.00
{c) Plant and Machinery 1846.40 2202.97
(d) Tanker 1528.77 1724.29Q
(e} truck 2171.86 2430.16
(f) Computer 16.64/,
Total 5563.66 6357.33
Note No. 7 : Other non-current assets
Particulars 31/03/2024 3170372023
{i) Long-term Trade Receivables (including trade receivables on deferred credit terms} 0.00 0.00
(ia} Security Deposits 0.00 100.00
{ii} Others {Capital Advance) 0.00 0.00
Total 0.00 100.00

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED
ISHHU SHRLT TEST LA3S PREATE, Yk 40 5o 3047 1438 PRUATE L%
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(DIPANSHU PUNGALIA) {SHRIDEVI BOOB)
DIRECTOR DIRECTOR
DIN-08547055 DIN-08547056

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR M/S R.P. MUNDRA & CO.
CHARTERED ACCOUNTANTS
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DATE 31/08/2024
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VISHNU SHREE TEST LABS PRIVATE LIMITED

CIN : U73100RJ2019PTCO66083
KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN
Nates to Accounts {Forming part of Balance Sheet)

{All figures mentioned below are in 'thousands ,unless otherwise mentioned)

Note No.8 : Trade Receivahles

Particulars 31/03/2024 31/03/2023
{a) Trade Receivables outstanding for a period exceeding
six months from the date they are due for payment
Secured, cansidered good 0.00 0.00
Unsecured , considered good 29,15 22.42
Doubtful less allowances for bad and doubtful debts 0.00 0.00
{b) Trade Receivables outstanding for a period not exceeding
six months from the date they are due for payment
Secured, considered good 0.00 0.00
Unsecured , considered good 1014.26 3199.01
Doubtful less allowances for bad and doubtful debts 0.00 0.00
Total 1053.41 3221.43
Trade Receivables ageing schedule for trade receivables outstanding
As at March 31, 2023 Outstanding for following periods from due date of payment
Particulars Le::::l;: g & months - 1 year 1-2 Years 2-3 Years | More than 3 Years Total
{l) Undisputed Trade Receivables - Considerad goo 1,014.26 10.62 28.53 0.00 0.00 1053.41
{ii) Undisputed Trade Receivables - Considered doubtful 0.00 0.00 000 0.00
{lii) Disputed Trade Receivables - Considered good 0.00 0.00 0.00 0.00
{iv) Disputed Trade Receivables - Considered doubtful 0,00 0.00 0.00 0.00
As at March 31, 2022 Qutstanding for following periods from due date of payment
Particulars Le:otl::?‘: J 6 months - 1 year 1-2 Years 2-3 Years | More than 3 Years Total
() Undlsputed Trade Recelvables - Considered goo 3,199.01 22.42 0.00 0.00 3221.43
(il) Undisputed Trade Receivables - Considered doubtful 0.00 0.00 0.00 0.00
{iii} Disputed Trade Recelvables - Considered goodT 0.00 0.00 0.00 0.00
{iv} Disputed Trade Recelvables - Considered doubtful 0.00 0.00 0.00 0.00
Note No, 9: Cash and Cash Equivalents
Particulars 31/03/2024 31/03/2023
{a) Balances with banks 203.79 1337.32
{c) Cash on hand 64,90 65.54
{d) Others {FDR With Bank]) 0.00 0.00
Total 268.69 1402.85
Note No. 10 : Other current assets (specify nature)
Particulars 31/03/2024 31/03/2023
Income Tax 537.51 396.56
Gst Credit 1692.54 1586.94
TDS 0.11 0.00
Advance to creditors 185.98 0.00
HPCL Acc 500,00 0.00
SD for HPCL 100.00 0.00
Total 3016.14 1983.50i

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED

U SHREE YEST {ABS P?Wﬁ”?:- 2 ki

P ‘;.\]/r&y\/&
& APt

(DIPANSHU PUNGALIA) (SHRIDEVI BOOB)
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YISHNU SHREE TEST LABS PRIVATE LIMITED
- CIN ; U73100RJ2019PTCOGG08S
- KHASRA NO. 108/1 & 108/2 SANGARIYA JODHPUR 342013 RAJASTHAN
Notes to Accounts {Forming part of Balance Sheet)

- {Al figures mentioned below are in ‘thousands ,unless otherwise mentioned)

Note No. 11 : Revenue from Operations

Particulars 31/03/2024 31/03/2023
| (a) Sale of products 263737.63 204801.59
(b) Sale of setvices 0.00 109.86
{c) Other operating revenues 0.00 0.00
Total 263737.63 204511.45
Note No. 12 : Other Income
Particulars 31/03/2024 31/03/2023
{a} Interest Income {in case of a company other than a finance company) 13.54 4.98
(b) Dividend Income 0.00 0.00
{c) Net gain/loss on sale of investments 0,00 0.00
{d) Discount 0.00 10.12
Total 13.54 15.10
Note No. 13: Change in Inventories
Particulars 31/03/2029 31/03/2023
Stock in Trade
Inventory at the beginning of the year 700.00 825.00
Inventory at the end of the year 450.00 700,00
Increase or Decrease in Inventory 250.00 125.00
Total Inventory at the beginning of the Year 700.00 825.00
Total Inventory at the end of the Year 450,00 700.00
Note No. 14 : Employee Benefit Expenses
Particulars 3170372024 31/03/2023
{i) salaries and wages 496.48 394.2¢9
{iv} staff welfare expenses 49.09 0.00
Total 545,57 394,29
MNote No. 15 : Finance Costs
Particulars 31/03/2024 31/03/2023
{a) Interest expense 141.37 143.75
{b) Other borrowing costs 0.00 0.00
{c) Applicable net gain/loss on foreign currency transactions and translation 0.00 0.00
{d) BG Charges & Processing Fee Charges 0.96 0.00
Total 142.33 143.75

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED
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FOR M/S R-P. MUNDRA & CO.
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VISHNU SHREE TEST LASS PRIVATE LIMITED

CIN : U73100RJ2019PTCO66083

KHASRA NO. 108/1 & 108/2 SANGARIVA JODHPUR 342013 RAJASTHAN
Notes to Accounts {Forming part of Balance Sheet)

s (All figures mentioned below are in 'thousands ,unless otherwlise mentioned)

- Note No. 16 : Other Expenses

Particulars 31/03/2024 31/03/2023
1|Bank Charges 134 1.05
3|Office Expense 5.16 1.38
4|Review Charges 72.00 164.80
6| Testing Exp 0.00 184.19
7| Repair & Maint Exp. 31132 44.81
8|Calibration Charges 3.96 299
9| Documentation Chareges 0.00 0.85
10| GST Late Fees and Interest 0.50 0.00
11| GST written off 31.83 0.00
13| Misc Exp 0.00 7.00
15| Vehicle Insurance 75.22 36.24
17| Technical services 0.00 96.97,
18| Telephone and Internet Expences 1.70 2.99
20| Testing exp 3.90 0.00
21| Ro¢ Charges 0.30 5.80
22| Water expences 7.00 9,54
23| Professional and consuitancy fees 7.50 0.00
24| Income tax paid 56.42 36.90
Total 578.15 558.49
Note No. 17 : Basic Farning per Share
Particulars 31/03/2024 31/03/2023
Earning per share has been computed as under:
(i) Earnings attributable to equity shareholders 4165.49 324.77
(il) Weighted Average of outstanding Equity Shares * 10.00 10000.00
(iii) Basic Earning per share 416.55 0.03
Note No. 18 : Diluted Earning per Share
Particulars 31/03/2024 31/03/2023
Earning per share has been computed as under:
(i) Earnings attributable to equity shareholders 4165.49 324.77
(i) Weighted Average of outstanding Equity Shares * 10.00 10000.00
(iii) Diluted Earning per share 416.55 0.03
*Weighted Average of Outstanding Equily Shares
Particulars 31/03/2024 31/03/2023
(i) Opening no. of shares 10.00 10000.00
Weights 1.00 1.00
(ii) Allotment made during the year 0.00 0.00
Weights 1.00 1.00
Weighted Average 10.00 10000.00

FOR AND ON BEHALF OF BOARD OF
VISHNU SHREE TEST LABS PRIVATE LIMITED
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M/s VISHNU SHREE TEST LABS PRIVATE LIMITED

Annual Report 2023-2024

Notes forming part of the Financial Statements

1) SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, except
for certain financial instruments which are measured at fair value. These financial
statements have been prepared to comply in all material aspects with the accounting
standards notified under Section 211(3C) (which continues to be applicable in terms of
General circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013) and other relevant provisions of the
Companies Act,1956

b) Use of estimates

The preparation of financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to the contingent liabilities as at the date of the financial statements and
reported amounts of income and expense during the year. Examples of such estimates
include provisions for doubtful receivables, employee benefits, provision for income taxes,
accounting for contract costs expected to be incurred, the useful lives of depreciable fixed
assets and provisions for impairment. Future results could differ due to changes in these
estimates and the difference between the actual results and the estimates are recognised in
the period in which the results are known/materialise.

¢) Property Plant and Equipment

Property, plant and equipment other than land are stated at, their cost less accumulated
depreciation. The cost of an item of property, plant and equipment comprises its cost
including inward freight, non-refundable taxes/levies and any other costs attributable to
bringing the asset to their present location and working condition for their intended use and
borrowing cost if capitalization criteria are met. However any trade discount and rebate are
deducted for arriving at the cost of acquisition. Land is carried at historical cost.

Subsequent costs are included in the carrying amount of asset or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. All
other repairs and maintenance expenses are charged to the Statement of Profit and Loss
during the period in which they are incurred. Gains or losses arising on retirement or
disposal of assets are recognised in the Statement of Profit and Loss.

Property, plant and equipment, if any, which are not ready for the intended use on the date
of the Balance Sheet, are disclosed as “Capital work-in-progress”.

Borrowing Costs: Borrowing cost directly attributable to the acquisition/construction of a
qualifying asset is capitalized as part of the cost of the asset till the asset is put to use.

Depreciation: The depreciation on Fixed Assets is provided over the estimated usefu! life of
the assets, as permitted under the provision of Schedule Il to the companies Act 20413

&)



e)

g)

h)

M/s VISHNU SHREE TEST LABS PRIVATE LIMITED

Annual Report 2023-2024

Investments

Investments, which are readily realisable and are intended to be held for not more than one
year from the date of acquisition, are classified as current investments. All other investments
are classified as long term investments. Long-term investments and current maturities of
long-term investments are stated at cost, less provision for other than temporary diminution
in value. Current investments, except for current maturities of long-term investments, are
stated at the lower of cost and fair value.

Employee benefits

The Company makes Provident Fund and Superannuation Fund contributions to defined
contribution retirement benefit plans for eligible employees. Under the schemes, the
Company is required to contribute a specified percentage of the payroll costs to fund the
benefits. The Company is generally liable for annual contributions and any shortfall in the
fund assets based on the government specified minimum rates of return and recognises
such contributions and shortfall, if any, as an expense in the year it is incurred.

Revenue recognition

Revenues from contracts priced on a time and material basis are recognized when services
are rendered and related costs are incurred. Revenues from turnkey contracts, which are
generally time bound fixed price contracts, are recognized over the life of the contract using
the proportionate completion method, with contract costs determining the degree of
completion. Foreseeable losses on such contracts are recognized when probable.
Revenues from maintenance contracts are recognized pro-rata over the period of the
contract. Revenues are reported net of discounts. Dividends are recorded when the right to
receive payment is established. Interest income is recognized on time proportion basis
taking into account the amount outstanding and the rate applicable.

Taxation

Tax on income for the current period is determined on the basis of taxable income and tax
credits computed in accordance with the provisions of the Income Tax Act 1961, and based
on the expected outcome of assessments/appeals. Deferred tax is recognized on timing
differences between the income accounted in financial statements and the taxable income
for the year, and quantified using the tax rates and laws enacted or substantively enacted as
on the Balance Sheet date.

Inventories

Raw materials, sub-assemblies and components are carried at the lower of cost and net
realizable value. Purchased goods-in-transit are carried at cost. Work-in-progress is carried
at the lower of cost and net realizable value which includes direct material and labour cost.

9
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M/s VISHNU SHREE TEST LABS PRIVATE LIMITED

Annual Report 2023-2024

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past
event and it is probable that an outfiow of resources will be required to settle the obligation,
in respect of which reliable estimate can be made. Provisions (excluding retirement benefits)
are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilites are not
recognized in the financial statements. A contingent asset is neither recognized nor
disclosed in the financial statements.

Disclosure in respect of Micro, Small and Medium Enterprises

The details of amounts outstanding to Mircro, small and medium enterprises under the
Micro, Small and Medium Enterprises Development Act 2006 (MSMED Act), based on the
available information with the company are as follows :-

S. Particulars As on As on
No. 31.03.2024 | 31.03.2023
1. | Principle amount due and remaining unpaid 0 0
2. | Interest due on (1) above and the unpaid interest Nil Nil
3. | Interest paid on all delayed payments under the Nil Nil
MSMED Act
4. | Payment made beyond the appointment day during Nil Nil
the year
5. | Interest due and payable for the period of delay other Nil Nil
then (3) above
6. | Interest accrued and reaming unpaid Nil Nil
7. | Amount of further interest remaining due and Nil Nil
payable in succeeding years

impact of pending litigation
There is no pending litigation as such.

Cash and Bank Balance

Cash and bank balances also include fixed deposits, margin money deposits, earmarked
balances with banks and other bank balances which have restrictions on repatriation. Short
term and liquid investments being not free from more than insignificant risk of change in
value, are not included as part of cash and cash equivalents

2) RELATED PARTY DISCLOSURES

S, NAME OF RELATED PARTY NATURE OF PAN VALUE OF
NO. RELATIONSHIP CONTRACT
I Nature of Contracts/Arrangements/Transactions
" a. | Works Contract ) Nil

b. | Material Purchases Nil

¢. | Rent | Nil |

d. | INTEREST Nil

'I! Loans & Advances
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M/s VISHNU SHREE TEST LABS PRIVATE LIMITED

Annual Report 2023-2024

Il Remuneration to Directors and KMP and Relatives

| I

v In]terest Payment

V OCutstanding at the year End

1. | DIPANSHU PUNGALIA Director FEDPP6311D | 4454567.94
2. | Shridevi Boob Director ANSPBS673M | 50000.00
Details of Jointly Controlled Entities
S. NAME OF THE ADDRESS OF THE CIN/GLN TYPE OF
No. | COMPANY/ENTITY COMPANY/ENTITY INTEREST

Nil

For R. P. Mundra & Co.
Chartered Accountants

(Firm Registration No. 000978¢)

7 (Amit Mundra)
— Partner
(Membership No. 403453)

31-08-2024
Place : JODHPUR

UDIN -24403453BKAUUC9350




